













































































PARTICULARS

SCHEDULE . 14

EMD MANUFACTURING EXPENSES

Salarigs, Wages g Allowanceg
Contribution toPF,

Bonyg

Gratuity

Welfarg Expengeg

Contractors Payment

Ore "eduction €Xpenseg
Otherg

-3-1998
31 Rs.

69,56,017
4,56,877
1,89,000
3,51 ,372
2,21,309

47,35,679
7,71,616

16,00,382

15,87,829
4,69,787
1,04,432

1,52,70,980
2,21,301
47,458
17,844
1,60,096

e
—— 3,31,61,97
_ 3316197

73,19,178
_ 1el®
4,04,81,157

GRAND TOTAL :

PARTICULARS ‘

cHEDULE ~ 15

S

ADMINISTRATIVE
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ADMINISTRATIVE EXPENSES:

Salaries ; Wa

ONtributioy, o P.F. & Other Funds
Bonyg

*
9es & Allowances

h. dang Stationg
°St

Conve ance Allowances
Legal/p, y

Ssiong Fees & Expenses
E"huner ti
Admlnls . ation

AND SELLING EXPENSES
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31-3-1998
Rs.
PARTICULARS
‘r f
‘ i SCHEDULE . 15 (contd.)
al W) SELLING ExpeNgEg
:E( 1 50,577
) 59,632
‘ Sales Tax on Company A/c 9,59,
Railway Freight & Forwarding Charges -
eMuneration & Comm to Port Agent -
| hipping Expen 1,97,20,582
1 i Royalty&Cess —
| ] 91
| TAL:  2,08,30,7
SUBTOTAL: o
AL:  7,74,25354
TOTAL: o
NOTES:
| : |
, T'a"e"'". Penseg mcludeTraveIIing Expenses of 8,76,249
halrman-Cum~ anaging Director 5,79,393
‘ g Directorg ’
\\ 2 AUditor's Remu :
| Neration 40,000
M a) Udit Foq 0
| b) 12’00
ther Senvig 490
[ 9 XPenseg e
|
| 3. A ! 003
l\ Wertgy, 1868 ingi e 6,66,
| Xpengiy, i _
| c Slationg ang Pubhcny
! 4, "
. Managenaln Uneretuon'
| Y Saly, 98,033
\li Y Cony, uoﬁliowances 3’47,419
1“ ¢) ACIUaI/E moa:"(;)Vldent Fung 161,319
\ Quisite
i.‘ ——
“' 6’06’
; ) Chairman_ "//fsta
1 : 0
Priva . "aging py, . heuse ™
Rs ge l°urney Up tq 2 cgj| ot "ectors haye been allowed t of Rs.400
- 25 i t
ur 4 Mong for Non N MS. per month on paymen
eay Ublig Enterpris Car ip, accorg

t.of Indi -
vi.

ance ity the provision of GO

82/ BPE (WC)

. 12 dated 1-4-1987.

3131997

e e
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-3-1998
ae Rs.
| 8,24'03;
ESEARCH & DEVELOPMENT EXPENSES . 12]01,35/
) 2,503 3
EXPL(G)RATORY DRILLING 156250 1?:?4
umgaon - | o
Kandri ; s
. 1,67,3 5222
elgsar 31,904,559 o
Ongri . |
Tirodi
- 2
Balaghat -
Ewa 59,29,152 524,155
a a—
335,016
3 819 -
15,31,
Sable Bolting at Chika . 00;
DOOUnd Vi fation g Blasting Studies at 8 5
Ult“gn Buzurg Mine (VRCE) . -
at ;(asonic testing of Winder Componan -
N ' “Cldongyj, Chikla ( -
Mt.ope Design at Gumgaon Mine (CMR') . Umverslty
P;crobiai €aching of Manganese Ore (Nag
W d Ore
Tra::mg ©Signing of Undergroun

Svs 5 of

BE’l\a pﬁrtat‘\gn and handling Systern
e (NIR)

SXQ’Win (

lant for filling the stopes
o g MRy ;

ines
- Ctof Mingg spoil dumps at “:;t
o Urvey g Planning at Balagd

icgl - 2rch on Manganese base
mlCa

" Plan fo; Balaghat Mine
Ons

al‘ges
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PER PL
| 00 ADyusTIE ANATORY
i NT NOTE
: S
re_latingto. C|ai Ngent Ritsliiie PROF'T & 0SS ACCOUNT
| Depregiagi ' ack S a ilities :
| B ation Nowlgg Qainst : .
Rl Sales i) ged as the © b) gimilarty: appeals preferred by
| & For debt - ompany not income TaX pepartment for certain
| emplq ages g years 8 onding involVind ota
| ¥ Lakhsyees 5 nd other b ta amoun
1,25,444 28 345* " ) 5.9.54 Lakh anefits 1o ' 77.42 1akhS rovided f0
_ 247,692 02; Tahasnd s (Re.9.00 c) penalty am nting 10 Hs.9,68,854/
i ¢ ’ inCrand for Ra’f Ramtek _ imposed y Com ssioner Of
Tedits rojqy for Sase ip | $.3,12.000 ha? raised the central EXCisé: Nagpur O" le\/ls
ting to . 1 the p..0d re ,000 being the 100% ' product ¢ pongri guzurg Min®
' i987' Period fr venue in Maharash . owards 1" F of excise dUY
Nthe o Co om 1-8-1 Shilrs iod fro 7-96 t0 31-3-
' XCess - Cla Igh Mpany h 975 to 31-7- e ol lenged in the
* Provision iy ek [ petition e enmbaie .. e
| "Royay Thre agpur against this cEGAT : ed th
v haye . Of Honourab!® CEGATNES %)
Wh'e log Company’ stay, hence not acknorvledged as
ic ged ny's major nd not pro ided in the boks
the .’ ace claims customers debt 2 7.98
7 (10,3 / 409 ecif'ording to thfor supply of oré of aoco® oS
| ,33,883) a 0 Ication em, are not as er tof ¢ tra maining
a:%unt Lakhs (;' The claims for gq 2. Esﬁmatedaft":;';n sapital 2 unt and
— thescf qualit 5.400.08 lakhs) on to b® exe® Jided for :
Yoy uppli y hav not pro
TOTAL- 82530 ' Wh'erned p“es to th e been repudiate RS- 778.03 o (R555317 |akh5)
| ’ (9,08,439) 30,5 Iv) ich by re ese customers were any nas ©re g g WUSE YT
e Th 9 not gular sales contracts: 5 B Com? yable 1 e emplorees
| ha.. CO Provide for il aratl P2 GrouP atuit _cum-Lifé
i ag  Mpapy; such ||5D“Y' 8 \a\(_eﬂ 20 LIC for the same
A bagy S e gied ™ " The
N e ( \ ¢S
R S n come % \Q\ie
38.'97s7ment g eteT:X Assessment AS%\\\'{\\\Q \“ AN i o
g 5. 3,334/ear 1995-96 upto the g a\\ A H\%\\\\
¥ FaS besesSm - is pendi . A demand of covel™ "\ ag pa\d | g’]%
St)r asen adent year f ing against the CompaﬂY hs for the Year\
ag’ th:‘zs'smei:n the b%rowkhiCh provision (R;s117652 o lakns
Vane -0 ye s of account : : dr
('?s. :709.1 xpany hir: 1996-97 to 1992: 4 Letters fof confirmahoﬂsor:aviugeez
Q 1 u m ! jtor
r by Ay 8.5 lpto 31~03_ade payment of Deblors & gund™y cred! e ons 4f6
o Sion at , which i g gent to !
v, Rs has Source includes tax awaited- '
tlan 283 been ma Against thi ispos?! of ,
he N o o /6 made in > joss & |ance
b, ety of Rg lakhs the books 5. Forf antl es/spafes' e P2% 95 .
Qw :\”s of C~ 16421 | refleCting a ob50|3te OrH5825 Lak S (RS.B- .
3) laims pena-khs' Further, proVisiOfl of 'dered dequate.
;r\he ding are given Lakns) 1 con® o follo" the
se. OO contin|195 i of
De:essmmpaHY’s 6 The Compan\xn valué memoqaﬂon
ding o appeals fof writte” 3 oumofdepfec'
Nt year 1995-96 | Jeprecia! . THEZ Rsmo.zﬁLakhS
° for the yeal 1997'98 - d en tne r1%° 2
517.76 jakhs) bas® a

g wit
" CIT (Appeal)
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(Amendme:tle XIV of th
) Act, 1988 az Companies
d.

t()nnes

Salg
S
@, "ol o
is iS
(II) Sr ag
Lj U
i Alee"eeu Ment gy, Xeise Dy
o q
Cat:al pro nd lnsta“ g of 21 25
iyl 9o fones
8 City

de
fOI'bts outstanding from privaté
more than 3 years 2/ '

. 1q debts

Quantity i, ng Stock

Value in
Rs.lakhs

1365.01
(1285.60)

45.47
(41.10)

2114
tonnes) for production

8
00 MT per annum for

7

9207M°T for the year 97-98

e 5% (81.80% upt© ct.9
v.96 to March 97)

0 T
fa e
neodlfference of
-Ure ing| 205 t
S on uded in Onnes
3 Closi of rovi
COnciled1 1997 hsmg Stock tphOVIded‘ In respect of remaining
uring 1 With the as bee e provision has peen made aftef
(i) Agj o e reCordn scruitiny of individual account® o
bedlﬁerenCeo S debtors. During the year, bad debtﬁ o
bintwee“ QUanft-z.g tonnes of Rs.1,63,160/- has bee" written of
S 165 dospatchoy o a sum of Rs.75.86.95% nes Yy
With aadjusted whr-1 97-98 hed - \r,i:-“sed from M/s. JeyPo's vl ;?s
1995 L"OPriate| v shall be o: ich provision fof ouptis! %
8 ng 98 when ry|n the nee el existed as on 31-3-1997- F”rherh:s
fes;epi" : 8concileg, Xt year ;ddltionai provision Of Rs.20r64'6€i?nga
ec he Ac een made for doubtfui totd ! n
() Sion for N9 Pol provision of Rs.1 :
als ubtfyl debtln -3-1998.
S, , 055
Additional information to rofft st
o Account.
Seore t()nnes Q i
EM uantity in vaiue'
e 6.60,6 Value in quantity " RS w
044 Rs.lakhs 5
0
108
17,53 7

210,63
1,70,512) ;
( 6?47)

of EM

gand 85

o e
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of r yees wh i
emu o are In
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More erati
t
than Rs, ion aggregating to

en 3,00
" SMployeq i ,000/- per annum
for. #5,000/- pg roughout the year of
Part of r month whe
the year. (nil) n employed
- (ni
€ val '
for ue of |
Ca . mpo
Pital g rts and Con
sumpti
0ods, Stores and S:r:::'o;
s

aw
Matar:
Lakh ater|a|S s

s)) Rs. Nil |
akhs (Rs.Nil

Bx
Port
| Sal
akhg es during the
year are Rs.Nil

1 Rs.
3, 305.11 |akhs).

enditUre )
ellj :
(RSNH

N forei
rei
gn currency for

ng
€Xpen
ses i
lakhs). is Rs.8.03 lakhs

Xp

14

As
Pe
f ' the «
l‘ame he ACCOUnti
ng Standard 15"

Ag by
Co the inst:
Mg Untants Institute of Chartered
nwdatory f°f India which became
liab.ard, the fom the year 19959
il co
(Rg ity o mpany has provided 2
una'433-68 Rs.496.43 Lakhs
nc:a“e lakhs) towards "
basi:hmentbaccumulated leave
3y, Of Seft oo
: St last al mputed on the
a a
N g ch 1994 4 ry drawn as O
& pal
retirement benefit

c
18‘ rUal g
1S,

In
I Certain
Ovg advanc
e "
s, unpaid and

€aq
t o
* Sup Clled gy account, there wereé
a iar erences
st Y contro| : as compared
edger e
, pertaining

&

Rq; w

Ay Mt Year

w@enqee o S. The company had

Sre t-side  prof
essional

urj
ag ng t
Ked rche year 1996-97 and
oncile the difference

16.

17.

18.

31-3-1997. The diff
and

upto
been T

3-1997 have now

necessary entries ©

98.
to

mounting
on

s.10,98,344/-)
and Manganese
|ant has not

Excise duty
Rs.15,47,297/- (
f

closing stock ©
Ore Processed in HIMS P

peen provided for.

company as incurred
4.55 jakhs in 199 -91

expenditure 0
in auth ised $

for increasé " #
' o ig beind ¥
This exP giture 18 '
0% annud fr 91-92‘;5[):(;:/?
1997-98 su 5.49,
(Rs 45,5 has en ritten off
raised
ctor I at
o COHf Fis.231 hs during Jan./
der:ag wards neral De lopmegn
eb. .
zess or the period 1-11-8 Kioradhan
der adhy2 radesh a
- 1982 Hier gtrucK down by
dh\m‘i’c\ { Q\“ subsequenr/y
cou! N
Suprerﬂe ont unde! e
Anedt parlame™ " ooy At
reva’\m” " %W\%!
OtherTaxeS of Mm% - | e\‘\'{\(}‘\\(\
1992. CoM ny has filed it P :
the High ourt of adhy@ F'rradveesr
gain e de ands OWT kh;
231.94 a
ting s
pilit .
Itlaw:irdys pev ment cess hts
§ oun
peen prov! the 7 98(:10;?h o
High ¢© mad ya pra )
| i ema
anted stay Of r ag inst the d v
’ i mpany rovidrng :
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ollector
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19. Wage agreement with yp;

and staff hag ex
EQotiations for re

onised workers
Pired on 31-7-1997.
vision of Wages/salary
the union. Similarly,
ficers on IDA pattern
97. The COmpany has
32 lakhg (Rs.NiI)

' continuing i,
pay revision for of
1S due from 1-1.1g
Provideq Rs.562
for

20,

i ! Point )
" Quantjy, billeq ed out differencesg

dCcepty b O.LL ang .
ang y them dUring i q antlty
95-95 € year 93.94

"fasons fo, the

Dr. K_L_ Ukey

21.

Placg Company Secretary

Directoy (

S. C_ Jain
Finance)

on-
4 e to n
difference were mainly du

. me ratio
consideration of weight VO‘IU
quantity by M.E.L., tdetefm'
wagons at loading point, N0 ain 8
the weight volume ratio I" - ntities
Reconciliation of billed q/UaM i

S .
quantities accepted bY M 50 olb
carried out by represe”ta_t'Y 5 12,173
and M.E.L. and excess billing ™
MT in 93-94 and 896282 "o

M.O.l.L- 24.36
was accepted by M- of RS
extent el
sales value to the 4urind the
lakhs has been adjusted

. les-
as previous years 52 } o
vio
ing figures O pre @ e
Corresponding ma i

have been re-groupe’ eyeaf””.
comparable with thos® ° qoket i
review. Figures in bronding
schedule indicate c0TF

of the previous yea"

Chairman

Q\
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i in rupees)
(Figures!
ME
STATEMENT OF SOCIAL AMENITIES - EXPENSES AND INCO =
- o Ason
i AsO
.1997
sr‘ [ i Welfare services Bl i
m i | over . b
No, Cularg Township Education Medlcsove o
: |
8;atutory social & cultura
; vities
irements activl = 2o
require - =
- 529
| 25759
Aries Mageg 1286355 2576072 2015813 . 3 .
.cont. | 45 54
nbutlon to Provident Fund. 137277 097104 0025 N =
4
3~ 1244653 e
Stores . 1278926 645
4 2097300 1 264344 2243515 | -
. Power 543378 1678707 18
- . 972 :
| 3 779544
Drugs & chemicals ) s : 10692258
. ) 76774
MISCLEXDS. 092 878571 2101167 ; 15175867
35 :
1895
ONTR 94
: 48428 55820
Repairs to TQRS PAYMENT : 208688 468

59745024

Uldings/others 14087311 6764
06135368

2057534 763373

3751855

5809389

123%
31944757 12

5 122245
2 Sirom gy _ -
Roogyy,, ey 1040413 B
3, . om Schog Bus _ 187937 209

1040413 187937

30904344
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‘ W IN PARA 1 OF OUR
i | ; have auditeq the Chandralok, Central Avenue: Khemuk REPORT OF EVEN DATE
: ANGANESE ORE attacheq Balance g Nagpu - 44000 C RTEa Patni Pandya & ¢
J 3 at 315t Mg h (INDIA) LIMITED heet of ’ RED ACCOUNTA °- Chandralok, Central Avenue,
I Cl )
, Account o, c 1998 ang 41 » NAGPUR 0.3(iii relating to accounting of sale of 0@ 4 NTS. Nagpur - 440 002
» e 0 Profi .
| Q e PNy for e v "ofit & Loss / replaced fworn out parts of c2pia fems " ¢ Company ha
[ are : . e S S maintai
| AS requi nded on that cash basis, and subject to Notes " soned” deta-|0 i Darticma,mtamed proper records 370 of the Act
re ¢ ’ 5 | S i i . .
T 9 under thg 18’ at SI.No. 7 (i) & (i) refating © ifferen®®® e 3G situatio including quantiative
PAeS (Augior "Wacturing in mine records and accounts: & L No8 €IS have pe n of fixed assets. These g The Company Nas not granted &ny 1927
Y the Ceny | r POrY) Orgey and other — acco ,tf s " d~anagement ) en physically verified by the secured or unsecured; ©0 companies, firms or
2 , 1988 i 0 isi u § is uri - ' jred t
2714A) ot ment in ¢ 988 issueq g proifs & psidie v Crepanciesg ng the year and no serious other parties listed in the register required ©©
Crewith inth Nies At Ems of Section o SISGBRIE reconciliationo y ¢5 erlfication were noticed on such be maintain® u/s 3 1 of the Act, and/orto
ct, : ce” ' ment
Pecifigy 1956, we gngy records at Minesin respectofvanousa var g the Companies under the $2M° b
N the g Statemen; Close o din One g un p-section (B) of section
| Furthe Aid org onthe matte el et Bl e 1875 e oo The fixeg o
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eral B ct, 19
ls Gen ies A ]
t and Companythe Ccompani
Balance Sheet AbS"’;‘c Schedule VI 10
e
As per part IV of t
I . 98
I:'eSllstration Details : 0123
1. Registration No. ) 11 -
' 19
State Coge 31.03
Balance Sheet date
nd)
. Rs. thousa
I Amount in RS
Capita) faised during the year ( NIL
L
L Public issue NI
IL
2 Right Issye N
IL
8 Bonus Issye N shousand)
4, Private Placement ( amount in RS-
Funds
E . d Deployment Of 705089
QSitio ilisation an ;
N of Mobilisati . 705089
b g Liabilities :
2 Total Assets 525"
A, Sources of Funds : 551838
1. Paid up Capital T
2. Reserves & Surplus : o
8. SecuredLoans "
4, Unsecured Loans
6
308
B, Application of Funds | G
; 1§} .
1. Net Fixed Asse - goo72h
2 Investments = : 137
8. NetCurrent Asse :
4

Misc. Expenditure




Performance of the Company (Amount in Rs thousand)
i L Tumover — 1161460
gj ; 2. Tog Expenditure — 923815
| 3 Profi Before Tax — 237645
_ 4 Profi After Tax - 142140
,ﬁ 5 Earmng Per Share (Rs.) = 92.75
:~ 6 Dividend Rate % — 20
v ®ric Nameg of Three Principal Products/ Services of the Company
" ‘ €M Code Nq (ITC Cog ) Product Description e 4 % !
(: ANESE ORE AB 44104
j 1 26020001 _ MANG N \BOVE onlpE
! 2602000 —  MANGANESE O
28201001

SE
ANE
ELECTROLYTIC MANG






