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Rs. 

PAR'TICULARS 

-----------,.._ ____ _ 
SCHEDULE -12 

ACCRETION TO STOCKS 

(i) To Manganese Ore 

Closing Stock 

Less Opening Stock 
17 ,08,84,424 

(13,65,01 ,495) 

3,43,82,929 

(ii) ToEMo 

Closing Stock 

Less Opening Stock 
63,39,892 

(45,46,640) (Stock includes Work . 
tn Process) 

17,93,252 ---TOTAL: 3,61,76,181 ---

-------.:;;g97 31-3-1 
RS, -----

495 
65 01, 

13, ' 

. 59,922) 
(12,85, 

----; 
79,41 , 

45,46, 
f,AO 

450) 
1 10, 

(4' 

4 96, 

911, 

/ 

EMh1s,m•tn ' i@tlm 

susroTAL: 

TOTAL: 

31-3-1998 
Rs. 

976,317 
332,492' 95,1 77 

' ' 393 24072, 
' ' 617 ~:~~:!~:211 

24 327 
10,0B, '010 

23 64, 
9, ' 203 

00 58, 
6, ' 436 40,55, 

75,43 , 70,514 4,44 , 78 ,011 



PARTICULARS 

SCHEDULE-14 

EMO MANUFACTURING EXPENSES 

Salaries, Wages & Allowances 

Contribution to P.F. 

Bonus 

Gratuity 

Welfare Expenses 

Contractors Payment 

Ore reduction expenses 
Others 

RawMat · 1 
ena s Consumption 

Sundry Consumables 

Repairs to Plant & ,, . 
,v1ach1nary 

Insurance 

Power& Fue1 

Travelling & C 
onveyance All 

Ad . . owances 
rn1n1strative Ch 

argestor pF 
Stores Handling . . 

Miscel!ane 
ous E:xpenses 

69,56,017 

4,56,877 

1,89,000 

3,51 ,372 

2,21,309 

47,35,679 
7,71 ,616 

16,00,382 

15,87,829 

4,69,787 

1,04,432 

1,52,70,980 

2,21,301 

47,458 

17,844 

1,60,096 

TOTAL: ~ 3,31,61,97 ---73,19,178 

GRAND TOTAL: 
----; 

4,04,81,15 ---

.-----:; 
31-3-19 

RS------
40,71 , 741 

7 494 3,9 ' 

6 750 3,4 ' 

6 888 2,6 ' 

1 390 1,5 ' 

6 545 
42\'528 
4,8 ' 

15,88, 
410 

8,85, 8
00 

6,26, 
581 

aB, 220 

756 
941, 

1 3 ' 
' 435 

2,21, 

25, 393 

34, 49i 

1,04, 
300 

~ 58 
2,1 , 566 

~ 9 
6 

/ 

rt 1997-h Annual Repo 

~-----------------------SCHEDULE . 15 

ADMINISTRATIVE AND SELLING EXPENSES 
(i) 

ADMINISTRATIVE EXPENSES: 

SUBTOTAL: 

Iii 

3,08,36,867 

16,25,711 

1,08,307 

26,86,130 

17,81 ,025 

574 10,76, 
68,628 

4,02,51 4 

2,21,162 

11 117 6 
2,57,126 

2,66,854 

17,98,471 

22,63,067 

75,097 

65,53,942 

10,40,598 

53,490 

3,09,219 

6,45,570 

544 10,05, 

8,55,802 

24,905 

99,579 

2,98,574 

055 12,42, 

~ 5,65,94,56 

-----

2,85,64,487 

28,31,002 

2, 18,897 

30,76,074 

15,53,376 

8,47,907 

51,5()7 

3,94,767 

1,26,725 

1,65,466 

~t@4,9§1 

2,62,457 

18,59,852 

20,96,877 

64,062 

48,42,670 

18,57,614 

44,800 

2,01,098 

4,88,155 

21 ,02,820 

7,84,593 

14,598 

1,01 ,947 

31 ,000 

25,93,650 

--------: 
16 762 

5,73, ' 

------contd, .. 



PARTICULARS 
Q 

------------=-----:3311--33-1
998 

SCHEDULE - 15 (contd.) 

(ii) SELLING EXPENSES 

Sales Tax on Company A/C 

Railway Freight & Forwarding Charges 
Remuneration & Comm. to Port Agent 
Shipping Expenses 
Royalty & Cess 

SUBTOTAL: 

TOTAL: 

1
- Travelling Expe . 

a) . nses include Travelling Expenses of 
b) CDha1rman-Curn. Managing Director 

1rectors 

2
- Audit · 

or s Remuneration 
a) Audit Fee 

b) Other Services 
c) Expenses 

3. Advertisement 

expenditu expenses include 
re on Public . 

Relations and Publicity 
4. Managerial Rernu 

neretion • 

a) Salaries & All 
b) c . 0wances 

ontnbution to Pr . 
c) Actua1 / E:sr ov1den1 Fund 

irnated vaIu 
e of Perquisites 

Rs. 

1,50,577 

9,59,632 

1,97,20,582 

2,08,30,791 

7,74,25,354 

8,76,249 

5,79,393 

40,000 

12,000 

1,490 

6,66,003 

3,98,033 
47,419 

1,61 ,319 

---ii 31-3-19 
RS------

ga,a89 2
• 23 02,1 

1 23, 70 
' 24,4 

402 
11 ,09, 44 

2,04,13,2 

~ 3 41 ,48, 

~ 
9 14,6 ' 

~ 

991 
9,AZ•e66 

99, 9 
Oe9 

/ 
/,01.09'J 

( 

---- @. 0 6 06,771 ·red c er 

(

' ) ' / 111 Cha;,

0

, ----------- ar ,,r ,d, . n-cu•·Man . ,,.ff c ~c d'' 
Prrvate iourne aging Director . e use of • tor of tr 
Rs. 

250 
Y Up to a c .1. a

nd 
Directors have been allowed th R

5

.400/ . . 

51

rJ 
1

• Per e, 
1
ng ot 7 t of ~,,, 

Bureau r <onth for non Ac so kms. Per month on pay men f tndi• , 
0 

Public t car in f Govt.o 
nterprises O accordance With the provision ° · -M.No 4( 

. 
12

) 
8
2/ BPE (WC) dated 1-4-1 987 . 

art 1997-Annual Rep 

scHEoulE - 16 

~tS
t

ARCH & DEVELOPMENT EXPENSES 

tXpLORATORy DRILLING 
Gurngaon 
Kandri 
Munsar 

Beldongri 
lirodi 

8a1aghat 
Chikla 
Uk'Na 

Cab1 B 
s e OIiing at Chikla and Sta . 
"' Wing at Chikla wollncJ v· 
D · 

I
bration & Blasting Studies at ong · 8 

llltra:
I 

_uzurg Mine (VRCE) 

at~ Onie testing of Winder Componants 
St,,p:

n
ciri, Betdongri, Chikta (NIRM) . 

ti.1 · Design at Gumgaon Mine (CMRI) University) icrobi I (Nagpur f:>1a . a leaching of Manganese Ore 
nn1ng & d or 

lra Designing of Undergroun 
r:., nsPortation a.no handling ystems ol 1aa.1a"h 
~to; at Mine (NIRM) 

<1t u/1
g Plant for filling the stopes 

D Vva, (C.M.R.1) 
eveiop · Mines 

\tenri . 
1170

nt of Mines spoil dumps at 
I ation S . B laghat ti.1a.rk Urvey & Planning at a 

c~ernet Research on Manganese based 
Gpr l?als (PDIL) Irn1sa.r 
ti.1isc 

I0
n Pian for Balaghat Mine "' ·Con I 

iesr su tations 
ing Charges 

roTAL: 

9,84,719 
15,82,503 

1,67,371 
31 ,94,559 

-----; 
59,29,1 

335,016 
' 19 15,31 ,8 

38,ooo 

1,92,1~ 

l ,O ,ooo 

-
1 ao,ooo 
, 15,ooo 

31 ,058 

----; 
84,67,1 

-----

31-3-1997 
Rs. 

8,24,034 
12,01 ,353 

2,593 
18,984 

37,68,770 
445,222 
1 :00,296 

----; 
63,61 ,2 

3,24,155 

as,ooo 1
• oo g0,0 

2 18,()()0 

1
. 51,aoo 
' 0 

1,00,00 

---; 
77,28,8 

-----



----'l3'1-3-1998 -------------- Rs. 
PARTICULARS 

SCHEDULE-17 

PRIOR PERIOD ADJUSTMENT 

(i) Debits relating to : 

Depreciation 

Sales 

(ii) Credits relating to : 

Excess Provision . Royalty 

1,25,444 

(10,33,883) 

TOTAL: (9,08,439) 

.------.:::997 31-3-1 
RS, -----

EMhti,i,ii@i•= 
SCHEDULE - 18 ACCOUNT 

& LOSS 

EXPLANATORY NOTES ON AND SHEET BALANCE 
PROFIT 

d by 

1
· Contingent Liabilities : 

Claims against the Company 
acknowledged as debt : 

not 

i) 

benefits to Po, Wages and other s (Rs.9.00 
employees Rs.9 .54 Lakh 
lakhs) . 

ii) h s raI ·sed the <he tahasildar, Ramtek a the 100% 
demand for Rs.3, 12,000 being harashtra 
· · Ma 
1

ncrease in land revenue in t 31 · 7-f 

975 o . Or the Period from 1-8-1 petition 
fl d a _

1

98?. The Company has I e ainst this 1

n the High Court at Nagpur ag claim 

iii) . . customers 
Three of Company's maIor I of ore 
have lodged claims for supp ~I as per 
'Nh· are n Rs 

I
ch, according to them , . 

5 

for · 
th h claim ) on ' Specifications. T • lakhS d 
<oo oa Lakhs .(Rs.400.0B repudiat~, 
ac e been s we count of quality hav torn•' 15 
as th h e cus trac ' e supplies to t es es con , 
9overned by regular sa l I 11 0b1IIIY• 
Which do not provide for sue 1 

iv1 'h sessm enl 
, ' Con,Pany•s Income Tax As the 
•1as b d upto f 
A. een complete and o ~ ssessrnen1 Year 1995-96. A dern 

I 
the 

,:: 9
7

,? 3 ,334/. is pending agar :svision 
h 

rd 

assessment year for which pr ounts 
pas been made in lh e books of ace 

1
998-

0 r as 96 97 to f 9
9 8

essrnent years 19 · ent o 
a,; lhe Company has made pa~~ting to ~ •nee ta, u Pio 31 -03-98 amo d s tax 
,!,t1a.55 lakhs, which inc:us,• this, 
llr

0 
. Clect at source. Aga, books V1si 0 · the 

fo, n has been made rn ting a 
,,,i,~s.2aa2 ?6 lakhs reflecFurther, 
the nee of Rs . 164.21 lakhs. given 

Cleta·1 · are be1 
1 
s of claims pending 01fv :. 

'he eals tor A. Company 's app 
96 

is 8

Sessrne nt year 1995 -
llending With CIT (Appeal) . 

2. 

b) 

c) 

terre . 
als pre certain 

appe men! for total Similarly, Qepart . valving of 
ome Tax ndin9 in 

inc are pe mount 'ded tor. 
years a not prov, I 

tax 42 lakhS 9 68,8541 
77. . to Rs . .' er o 

Rs. ntIng ·ss1on S 
amou cornm1 n HIM 

penalty ed bY agpur O Mine 
. impos Excise, ~i suzur~e duty 
central of oon9ent of ex\ 31-3· 
roduct on payrn 23-7-96 t in the 

P wards~ d from 11enged the 
to erio cha and e 
tor a p been bai nted th 
7 has Murn T has gra ed as 

9 fGAT, cEGA knowled9 boks 
C urable at ac d in the Hano en ·de 

henc t prov1 .98. 
staY, nd no t 1997 aininQ 
debt a unts o acts rern t and 
f acco t con tr accoun is 

o unto ;tal 
d arno n caP tor khs) . . ate ted o d 17 la Est1m ecu ;de 553. 'tiff' 

be eX p ro V (AS- trtfSY d 
to " ia:01S ated a ees an 

n o "3.0'8 5 ere rnp lOY rn-Ufe 1,.., h8 ·ts e cu 
RS· anY to , atuifY· sarne 

cornP yat:Jle up Gr tor the The 
roe -iy P' G'" ~ UC ees. j 

, . G ,,to' ,n a \i 1ro \I , \!$, 
n s t , V "~ ~. (~~\ o. 
,, ~ I "'~ ,, I 11 • ,u 
~• I ,\, 8i0 v,a\ 1 
-ave ri g has ptor the 

C panY LakhS sund rY 
co%s.o4 1aKhSl· . n of been 
RS· z.60 . rnatI0 have are (Rs .16 conf1r editors ations 

tor drY er nfirm rs sun co 
Lette & rtieS- I of 4 

peb'°'
5 

th• pa diSP0 " nee 
nt to on bala 5 

se ·1ed- Ioss the (Rs.8.2 
awa1 . ated ares , hS 

antic1P1ores/sP2s LaK uate-
For te s Rs .8- adeQ w the 

5. bsole of ·dered 1011° of 
o ·sion ns' 10 hod 
prov1 ) is co tinues met ciation 
LakhS ,nY con,,10• of d•P': LaKh' 

comP wn aunt 510.Z s as 
The dO ,he am. RS· he rate 6 ·tten n 98 is n t . wri iatio . 97· ed o 

Pree r 19 l bas de yea Khs 
for the 76 Ia 

517, (RS , 



per Schedule XIV f 
Q 

. ate parties 
debts outstanding from prtV invariablY (Amendment) A 1 ° the Companies 

c ,1988, as amended . 
7
· (i) The d'ff 

(ii) 

' erence of 205 t 
Mn Ore · onnes of · tnclud d · 
as on 31 3e in Closing Stock 

- -1997 ha b 
reconciled With the . s e en 
during 1997_

98
_ Mine records 

A difference of 
between quanr~-9 tonnes of Mn.Ore 
billed for th ' tes despatched and 
been adjus1:te~-1997-98 has not 
With approp . w tch shall be dealt 
1 rtately i th 
998-99 Wh n e next year 

8. In k en reconciled 
eeping With th . 

ars are d btS for more than 3 ye maining e 
ct of re after provided . In respe made 

1 . . has been ts o the prov1s1on . 
1 

accoun 01 
scruitiny of indiv1dua bad debts d 
debtors. During the year, ·tten off an 

been wri been 
Rs.1,63 , 160/- has 

959
1- has tor 

a sum of Rs . 75,86 , re sugar bts 
realised from M/s. Jey::ubtful d~ an 

· ·on tor F rthe 
which prov1s1 .3.1997- u 5g8has 
existed as on 31 f Rs.20 ,64, ailing a 
additional provis,on ° 

I 
debts tot 

5 
on 

been made for doubtfU 01 463/· a 
. . 1,69, ' prov1s1on of Rs . 

5 
31-3-1998 . fit&~

05 
respect of Provisi:nA~counting Policy in 

(i) A or doubtful debts 9. 
ctua1s ' 

ron to pro 
Additional informa 1 

Manganese 0 
re 

E:.M.D. 6,60,644 

(6.42, 121) 

1,70,512 @ 
(1 ,58,331) 

$ Sales v , 1 o 1 
@ alue of E:.rv, D . (109) 

'hi• • · • 1nc1 
~ is a~er lldes E:x . 

(ii) . adiustrne cise Duty. 

Account. 

Purchase 

Quantity in 
tonnes 

Value in 
Rs.lakhs 

Opening Stock 

Value in 
Rs.lakhs 

1365.01 
(1285.60) 

45.47 
(41 .10) 

·n Quantity 1 
tonnes 

2 1 o,635 
(1,70,512) 

l tcenc nt of issu 
(iii) ~ct ed and Inst e of 2125 tonn . of f .M.D· 

c Ua1 Pr0d alh~d c es (2114 tonnes) for production t 
apac1t~ lJ llt:tion apacity AAD p1an 

0
r11 

tills tor f;1v• 0 /( 
Eld 800 MT per annum 5.B 

97-98 rid B 
750 MT for the year oct. 96 a 
93.75% (81 .80% upto 
Nov.96 to March 97) 

fMlttf,w•wuw•Itl• o 31-
he difference upt 

l@fS 
10

· There • 
are no employees who are tn 

11 

1<. 

13 

14_ 

receipt f . 0 remuneration aggregating to 

more th an Rs.3 00 000/- per annum 
Wh ' ' 
R en employed throughout the year or 

s. 
25

,000/- per month when employed 
for Part 

of the year. (nil) . 

The Val 
f ue of Imports and Consumption 
or Ca ·1 
R Pt al Goods, Stores and Spares & 

Law materials is Rs . Nil lakhs (Rs .Nil 
akhs .) 

!::)(Ports . 
lakh ales during the year are Rs .Nil 

s ( Rs.3os .11 lakhs). 

E:)(Pendit 
trav . Ure in foreign currency for 

elltng 
(Rs . expenses is Rs.8 .03 lakhS 

-NII lakhs). 

As 
Per th " 15" 1rat1'l e Accounting Standard 

Ac ed by the Institute of Chartered 
countants f wh ·1ch became tnand o India 

on'N atory from the year 1995-96 

1· ard, the company has provided a 
labilit 

(Fl y Of Rs.496.43 LakhS 

u11 :·
433

.5a lakh s) towards 111 
Vailed 

enca accumulated leave 
basi:hnient benefit computed on th e 

31st of last salary drawn as on 
March ft 0

ri a 1998 as retirement bene 1 
crua1 b . 

1$_ as1s 
lri 
r Certain . 
eco,.e advances unpaid and 

• ry h , 
lJtirec eads of account there were onc·1 , 
to sub . 

1 
ed differences as compared 

t s,Cliar • · 0 
last Y control ledger, perta1ntn9 

aripOi few Years . The company had a l'lted 
Qenc· 0 ut-side professional 

1/..i 
1es d . 

ere a k uring the year 1996-97 and 
s ed 

to rconcile the difference 

upto 31-3-1997. T reconciled and 
now been 97· 

3-1997 have d during 19 
entries effecte 

necessary 

98. to 
amounting 

Excise duty 10 98 ,344/·) on 
16. 15 47,297/· (RS- ' d Manganese 

Rs. ' f EMD an not 
closing stock o . HIMS plant has 

processed in 
ore . d tor. 
been provide starnP duty 

s incurred . 1990-91 
anY ha JakhS in 

17. cornP of Rs.4.55 hare capital. 
ct ·wre d s 

expen ' . uthorise . off at 
ase in a . written 

tor incre . is being ourin9 
nd1ture 91 .92. 

This expe frorn 19 
45 500/-

annuallY of RS - ' 
1 O°lo a s urn ritten off. 
1997-98 has been w 

45 500/·) d raised 
(RS - ' gaJaghat ha ·ng Jan .I 

tor hS durt 
The colle~s 231 .94 Jak oevefoprnent 

18. and of . Mineral 4.4-91 
dern ards 82 to 

98 toW . d 1-11· dhan 
feb - perio h i<ara 

fo r the prades d wn bY 
c ess t,Ja l!lhYa ,rer stnfo ntlY 
under 1982, es~ s'lbseq ue , 

•oi " \ I ~ Adh' cour I unde1 
c,,nrerne O r1wnen . ii o)Act, 
\il \'.)i,; ~ ~ I. ' \~ I ~<J • I ' 

t ~ 0 
d1n~~~ \ . 0\1\~ ~ 

es on w1 . d wrl 
Other TaX has file pradesh 
1992- cornpanY of MadhYa wever, 

court ds Ho 
the High cternan . 94 1akt1S 

I these RS 231 , s 
agains tin9 to . t cess ha 

arnoun prnen ts 
iiabililY . al oevelo 8 accoun . 

rds Miner 1997-9 h has 
wwa . d in the rades 
been provide f MadhYa P the dernand 

urt O inst nk 
High co y order aga viding ba 

ted sta nY pro 01 the 
gran to cornPa fsfaction has 
subject the sa i rnpanY 

e to . h co 
guarante 0a1aghat wh1c 
collector, 

· hed­wn1s 



19. Wag ~ 
eagreemen1 . V 

and staff h with unionised w 

N 

as exp · orkers 
egotiat" ired on 31 . ions for r . . -7 -199 7 

is cont· . ev1s1on of . 1nuing . wage / pa with th s salary 
Y revisi e union s· . 

is due f on for officers o . irn1larly, 
rom 1- n IDA 

provid 1-1997.Th pattern 
ed Rs 56 e cornpan 

wage r .. · 2.32 lakh Y has 
ev1s1on s (Rs N· 

the Pe . of union· . ii) for 
nod fro ised w 

Rs.65 54 m 1-8-97 t orkers for 
· lakh o 31-3 

of Officer s (Rs .Nil) f -1998 and 
s on ID or pa . 

from 1- A Patt y revision 
1-1997 ern for th 

of past ex . lo31 -3-199 e period 
Psu Penence c 8 on the ba . 

s wag ' urrent t sis 
accounts e revision in rend of other 

the 1997 -98 

difference were mainly due to non· 

consideration of weight voiurne ratio 

quantity by M.E.L., non-weighrnent 
01 

wagons at loading point , not deterrnininQ 

th
e weight volume ratio in certain cases­

Reconciliation of billed quantities a

nd 

quantities accepted by M/s MJ.L-was 
carried out by representatives of M.oJL-512 178 
and M.E.L. and excess billing of · 

MT 

' ' 94-95 
in 93-94 and 896.282 M

1 
in 1 

was accepted by M.0 .1.L. Acc
0

'

d
;n~: 

I 
f 

RS 24, 

sa es value to the extent 
O 

· r · the yea 
lakhs has been adjusted durin9 

20. 
Mis M.E 
in .L. had . 

quantit . Pointed 
ace Y billed b out dift 

as previous years Sales . ,,0ar 

21 . c reviol.1
5

' 
orresponding figures for P he f11 h a.KB I 
ave been re-grouped to f11 der 

eptect by Y M.0 .1 L erences 
and them · · and 95.9

6 
during th quantity 

. The re e Year 93-94 
asons for the 

for I( 
Ch helllUka 

arterect A Patni Pa 
ccountant lldya & C S, 0, 

p~C 
D ~-

A,~ · Nag 
D . 29 Pur 

·06-98 

Dr. K 
Cornp .L. Ukey 

any Secretary 

s.c J. o· · ain irector . (Finance) 

earl.In 

comparable with those of the Y . th is 
. Ket ifl 

review. Figures in brae . ure
5 

din9 /IQ 

schedule indicate correspon 

of the previous year. 

St A Etiii®lhW!;@i·J,iMd 
TEMENT OF SOCIAL 

__ A_M_E:..:..N=-:.l~Tl'..::E:..::5~-~E::X~P~E~N~5~E::S~A~ND~IN~C~O,!}_M~E:__ __ ~(F'.:'.:ig~u~re::s~in~r~up~e:_:es~) 

CURRENT VEAR 

TOTAL 

~ 

Medical over Weltare services ASo' Ason Sr. Parr 
No, iculars 

-----------------
& above tnctuding 31-3-t998 

31
·
3
·

1997 

Township Education 

social & cultural 

activities 

1. s 
alaries Nv 

2 ages 
· Contribur 1286355 

ion to P . rov1dent F 3 und. 137277 

. Stores 

4, p 
OIVer 

S. Drug s & Ch 
6. M· emicals 

iscl.exp 
7 S. 

2097300 

8492033 

35092 

2576072 

297104 

1264344 

878571 

statutory 

requirements 

2015813 

222545 

148019 

543378 

1674735 

2101167 

. ~ONll~ACT 
epa· ORs p irs to B . . AYMENT . 

U1ldings/ · 
1
otA o\hers 14087311 6764 22888 

L: ----------
5022855 

6728545 

8. D 
epr eciat· ion 

9. Int 
erest 

261 35368 

2057534 763373 

257938 

3751855 276498 

5809389 1039871 
912009 

5296989 11175229 

548805 1205731 

1244653 

2243515 

3972 

7577428 

4842894 

21858256 

4018B4 

22260140 

4754316 

11278926 

1678707 

10692258 

18959857 

59745024 

s1ss~ 

67908177 
'talA.L: 

lalA.L 
E)(pE 

l NSES . 1 ~Ss. . 31944757 6062726 
· In ' ---~~=~---------

corn 

40554 

1040413 . 

187937 
<. ~ efrorn E ec · lectr1· · 
3 

e1p\f city 
. ~ rorn S 

eirtib chool B 
1/v Urse us 
f e\fare C rnent frorn 
or S ornrnis . 

Portstr,,., s1oner 
't()-.. 6dical/others 

•A.L: . 

1040413 

187937 

59960 
1298310 

1040413 187937 
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AUDITOR'S REPORT 

Khemuka Patni Pandya & C 

CHARTERED ACCOUNTAN;~_ 

We have audited th 
e attached Bal 

MANGANESE O ance Sheet of 
RE (INDIA) LIM 

as at 31st M ITED, NAGPUR 
arch, 1998 and I 

Account of the C a so Profit & Loss 
ornpany for th 

date. e Year ended on that 

As requi · 
red Under the M 

Companies (A . anufacturing and oth 
Ud1tor's R er 

by the Central G eport) Order, 1988 issued 
2 overnrne t . 
27(4A) of The Corn . n in terrns of section 

here . Pan1es Act 19 
Wi!hintheA ' 56, We encl nnexure ose 

specified in th . , a staternent on the rn tt 
e said orde a ers 

F ~ 
Urther to our co . 

to iri rnrnents in the 
Para 1 above : Annexure referred 

a] 
We have 
e obtained all I . 

Xplanationswhi h he inforrnation and 
c lotheb 

and bel ief Were est of our knowled 
neces ge 

our Audit sary for th 
· e Purpose of 

b] In o 
Ur 0pin· 

ion, Prop 
requ ired b er books of 
C Y law h account as 

ornp ave b 
any, so een kept b 

exan, far as Y the 
ination of th appears fro 

c] ihe Bai e books. rn our 
d ance Sheet 

ea11 With b and Profit & 
lhe b your report . Loss Account 

oaks of are in agr 
d] In account of th eernent With 

Our Opinion e Corn Pan 
and ac and to the b y. 

Cordi est of 
lhe ac ng to the expI our information 

counts I anations . 
read w· ogether w·th given lo us 

Ith St I notes , 
and sub· ate111en1 of A thereon and 

Jec1 to th ccountin . 
relating I e Accounr g Policies 

o acco ing Poi-
leave on Untingpfenc icy No.5 (iii) 

accrua1 b . ashrnent 
as1s and A of earned 

ccounting P . 
O\icy 

1Avenue, 
Chandralok, Centra 

00
2 

Nagpur- 440 

le of scraP 
No.3(iii) relating to accounting of sa on 

capital iterns 
/ replaced /worn out parts of . hedule 

. Notes in sc 
cash basis and subJect to ences 

' .. . to differ 
'18' at SI.No. 7 (i) & (11) relating No.8 in 

ts at SI. 
in mine records and accoun ' debts, at 

doubtful 
respect of provision for bsidiarY 

l tion of su 
SI.No.15 regarding reconci ia dvances, 

t f various a n 
records at Mines in respec O din9 n° 

16 regar f 
unpaid wages, at SI. No. . stock 0 

. n c1os1n9 .AS 
provision of excise duty O din Hii•• 

rocesse of 
EMO and Manganeses ore P vision 

garding pro tion 
plant and at SI. No. 18 re ·nforrna 

s give the 1 . the 
Mineral development ces 

1 
g56, in . 

ies Act, d fair 
required by the Compan true an 

d give a 
manner so required, an 
. tate 

~ew. f~es 
sheet, o 91st 

i] In the case of Balance as at 
PanY 

of the com 

ii] 

of affairs 
of 

March, 1998, and ,Accou111' 

. and LOSS I d&!1e• 
In the case of Profit d 

0
r, tha 

rende c0· 
the Profit for the yea . at1dYa 8' 15 

pat111 P un1c:1n 
For Khernuka d Acc0 

chartere 

PLACE : Nagpur 

DATED: 29-06-98 

36th. Annual Report 1997-99 

STAT RT OF EVEN DATE 
EMENT REFERRED TO IN PARA 1 OF OUR REPO 

Kheinuka P . 
CH atn1 Pandya & Co 

ARTERED ACCOUNTANT~. 

1. Theco 

1 rnpany has maintained proper records 
o show f II . . . 
d u Particulars including quant1tatIve 

etaiJs a d . . 
n situation of fixed assets. These 

assets h 
M ave been physically verified by the 

anagern 
d. ent during the year and no serious Iscre . 
v . . Pancies were noticed on such 
enf1cation. 

<. N 
One Of th . 

b e fixed assets of the Company has 
een revaI 

Ued during the year. 
3, 

The stock 
and S s of Manganese Ore, E.M.D., Stores 

th Pares have been physically verified by 
e Mana · I 

d . Qernent at reasonable 1nterva s, 
Ur1ng th 

of . e Year. In our opinion , the frequency 
Venficat· I0n is reasonable. 

<1. 
1he p . . ran of 

rocedures of physical venfica 1 
Stock nt are 
r s followed by the Manageme . 
eason b . t the size 

a le and adequate in relation ° 
Of the C . iness. 

ornpany and the nature of its bUS 

'he di l ation 
b screpancies noticed on ven ,c 
etwee h book 

re n lhe Physical stocks and t e 
Cords 

Were not material. 
6. 

On the b . . f stock 
re asis of our examination ° 

Cords Iuation 
Of ' We are of the opinion that the va 

Stocks . . d ce with 
th is fair and proper in accor an 

e norm • ·pies. 
ally accepted accounting pnnci 

'he Corn ecured 
or Pany has not taken any loans, s 

Unsee . or other 
p . ured from Companies, firms 
ari,es 1· . d to be 

tn . ISied in the register require 
a1n1a· 1 from 

th ined U/S 301 of the Act, and or 
e Corn ement 

as Panies under the same Manag . 
defin f section 

ed Under sub-section (IB) 0 

8. 

9. 

370 of the Act. 

Chandralok, Centraf Avenue, 

Nagpur. 440 002 

ted any loans, 
has not gran 

The company C mpanies, firms or 
cured, to o . d t 

secured or unse . gister require o 
r ted in the re t 

other parties is 301 of the Act, and I or o 
intained UIS Management 

be ma der the same . 
companies un . (1B) of section 

the sub-section 
as defined under 

370 of the Act. 
of foans have 

. thenature 
Advances in f the company 

Loans or /oyees o 
n given to the emP_ the principal amount 

bee epay1ng h eon 
d theY are r f interest t er 

only an yment o 
egu\ar in pa medical, /eave 

nd are r e some 
a There ar . advances 

stipulated. d travelling .. 
as el concession an f employees awaiting 
trav names o 

. in the 
standing -- ~o (ltJJY 

~mertt Ir= , - 11 
adjl!iS to it,e idtorm a710 

. nd E.lc;eordfng the re a re 
pinion a . en to us, 

l o. 1tn ovr o won s il!J!V I fJ,-0 6 e-0v res 
xprona I contr@ 

and e A lli a . itne company 
te 11• size o, 

deq ua wit/1 the ·th regard to 
a u(ate . ess w1 
ornrn s ~ \\S \) \SI ' \ \U in.g 

c ns\\1t ,~ a,\e1 . 
and 1ne f stores, l . equipmen\ a1\<\ 

hase o ch1ne,Y, f 
pure plant & ma d to the sale o 

onents, ·th regar 
cornP sets and w1 
ther as 

0 f 
goods- f purchase o 

tions o 
no transac le of goods, 

were I and sa f 
,here rnateria s . pursuance o 

11 . and made In 
goods d services entered in the 

teria\s an gements, d under 
rna or arran aintaine 
contracts ired to be m ating during 

. er reQU and aggreg of 
reg 1st f the Act in respect 

tion 301 o o· oool- or more 
sec RS- 5 , 

Y
ear to 

the 

Ch parlY· 
ea 



12. As explained to us th ~ 
pr • eCom • 

ocedure for deter . . pany has a regular ccording to the records of the cornpanY, 
or dam minat1on of aged stores unserviceabl 
goods p . ' raw material . e 

· rovIsion h sand finished 
accou t as bee n s for the loss . . n made in the 
determined A ans1ng on th . 
forw . . ccording to u e items so 

ard In th s, Provis· 
items e accounts for I ion carried 

so determined oss arising on th 
appropriate Updat needs a review f e 

13. e. or an 

The com Pany has 
Public and not accepted 
58-A as such the . deposits from 

of the C provisions f 
applicabl ompanies Act o Section 

e. , 1956 . are not 

14. In o ur opin• . ion and 
given to u accordin s, the s g to exp! 
at Mines is . . crap generat . anations 
h ins1gn·f· ed in ave b I icant f Worksho 
f een maint . or Which p 
IXed as aIned It . no record 

sets w . . is ob s 
. have been ritten ott in th served that the 
m· SOid e Prev' 

iscellaneou as scrap and . ious Years 
th s rec · Includ e Com eIpts W ed in th 

15. Pany has no . e are inform e 
The Inter by . Product ed that 

nalAuct· s. 
carried ch it Depart 
d . eeks o rnent of th 

unng th n certa· e Corn 
assi n e Year unct in functions e Pany 
t g ect cover er audit H flectiveJy 
0 the • age w · ow 
bus· size of the as not acte ever, the 

iness. In Cornpan quate lookin 
Depa our O . Y anc1 n t g 

rtrnent Pinion t a ure of it 
system n needs to b , he lntera1 s 
exc . eec1s to b . e strength Audit 

erc1se e irnpI ened 
fina . Properc ernentec1 and the 

. nc1aI ac ontroI o effective 
rn1n irri · count n variou ly to 

ise th s anc1 s asp irtipr e p . Oth ects of 
Oper e oss1bi1' er rec 

occura l<Penctitu ity of w Ords to 
Co nee of f re, leaka astefuJ a 

rtipany· raucts ge of in 
nd 

16. lh s Property or rnisapp come anct 
e c anc1 f ropriat' 
. entra1 G Uncts. ion of 

rna1ntein overn 
20 ance o rnent h 

9 (1)(d) f cost as not 
of ' h record Prescrib 

e Corn s und ed 
Panies Act er Section 

,1956. 

17. A 
generally the Provident Fund dues have been 
d · ·th 

epos1ted regularly during the year wi 

appropriate authorities. We are informed 
th

at 

the Company is not required to rnake anY 
. ~w 

contribution under the Employees 

Insurance Scheme. 

18· At the last day of the Financial year, there were . eel of 
no amounts outstanding 1n resP 
u
nd

isputed Income-Tax wealth Tax, sales fat, 

C 

, . h were due 
ustom duty and Excise Duty -whic date theY 

for more than six months frorn the 

became payable. . ns 
19 . . 1anat1° 

· According to the information and eXP nY . corriP
8 

given to us and the records of 
th

e ve . enses na 
examined by us, no personal eXP than 
b t~& 

een charged to revenue accoun ' . 5or bligat1on 
those payable under contractual 

O 
pied 

in accordance with generallY 

acce 

business practice. rriPanY 

20. Th . . d strial co " 
e Company is not a sick 1n u of suv 

within the meaning of Clause (O) dLlstri
111 

. sick in 
section ( 1) of Section 3 of th

8 
1 gB5• . . ) p..ct, 

Companies (Special provisions 

PLACE : Nagpur 

DATED : 29-06-98 

Ii. 

EM!iti,i,i1fii•;&•Mci@i0 

Balance Sh fl A eet Abstract and company's General Business Pro 
I 

e. 

8 per part IV of the Schedule VI to the companies Act, 
1956 

Registrat· ion Det ·1 
1 

a1 s: 

2. 

3. 

Reg· istration No 

State Code 

Balan ce Sheet date 

1 1 

31 .03.1998 

Cap· ital ra· ISedd . 1. urmg the year (Amount in Rs. thousand) 

ic issue NIL Pub!' · 

R· ight Issue 
2. NIL 

Bon Us Issue 
3 . 

4. 

NIL 

NIL 
Private p lacement 

~
0
•ition . . RS "'"""""' of Mob. . d (A,riou11t lf1 . 

1. •hsation and Deployment of FU
11 5 

Total Liabilities 705089 
2. 
A.. Total Assets 

80urc 

13. 

1 

2. 

3. 

4 . 

es of Funds 

Paid up Capital 

Reserves & surplus 

Secured Loans 

Unsecured 1-oans 

Application of Funds 

1 Net Fixed Assets 

2. Investments 

3. Net Current Assets 

4. Misc. Expenditure 

705089 

84 66 ., 

\~o 
320724 

Y37 



IV, 
Performance of the Company (Amount in Rs. thousand) 

1. Turnover 1161 460 
2. 

Total Expenditure 
3, 

Profit Before Tax 
923815 

4. 
Profit After Tax 

237645 

142140 5. 
Earning per Share (Rs.) 

92.75 6. 
Dividend Rate % 

20 
V. 

Generic Names •!Three Principal Products/ Services of the Company 

Item Code No. {ITC Code) Product Description 46% 

1 EABOVE % . 26020001 MANGANESE OR 44 f0 46 

1 ABOVE t i Of . 16010002 MANGANESE ORE ESE 010 
3. 28201001 IC MANGAN 

ELECTROLYT 




