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Annexure – A 

Brief about the CPSE 

1 Name of the CPSE MOIL LIMITED 

2 Status MINIRATNA – Category I 

3 Schedule of the CPSE SCHEDULE – A 

4 Purpose for which CPSE has been 
setup and the main business now 

Extraction and sales of manganese ore 

5 Any capital restructuring 
during 2021-2022, i.e. buy-back of 
shares, issue of bonus shares, issue 
of fresh shares, splitting of 
shares and percentage of PAT 
given as dividend 

1. Buyback of shares has been completed 
amounting to Rs. 693.77 crores 
on 22.02.2022.

2. Dividend of Rs. 122.10 crores has been 
paid for FY  2021-22, which is 32.39% of 
PAT 

6 Whether shares are listed (if yes, 
name of Stock Exchange and price of 
the share as on date). 

Yes 
NSE : Rs. 184.35 AS ON 31-03-2022
BSE : Rs. 184.45 AS ON 31-03-2022

7 Any Change in Capacity during the 
year or next year (MoU year) 

-- NIL -- 

8 Any business unit hived off or to be 
hived off or added or to be added 
during the year or next year (MoU 
year) 

-- NIL -- 
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9 Brief about the sector in which the 
CPSE is operating and national and 
international environment, 
regulatory environment etc.  

MOIL is the largest domestic producer of manganese 
ore which is the raw material for manufacturing 
ferro alloys (an essential input for steel making) and 
EMD for manufacturing dry batteries.  It is presently 
operating eleven mines, seven of them in
Maharashtra and four in Madhya Pradesh. 

Mining operations at seven of the mines of the 
company are carried out by underground 
methods, while opencast mining is carried at the 
other four mines. Balaghat is the deepest
underground manganese mine in Asia.  With MOIL’s 
mines having been worked for last many years, 
mining operations are being undertaken at deeper 
horizons. 

As a diversification measure and in order to 
meet part of power requirements of Balaghat 
mine and ferro manganese plant located in 
Balaghat district (MP), MOIL has set up 4.80 MW 
wind turbine power generation units at Dewas 
(MP) during 2006-07. Further, in 2nd phase, 15.20 
MW wind turbine power generations units has 
been set up in 2007-08 and the power generated 
from the second phase is being sold to Madhya 
Pradesh state electricity board. MOIL has also 
taken up solar power project in its mines having 
aggregate capacity of 10.50 MW. 

10 Details of revival plan if approved -- NIL – 

11 Any adverse comment by statutory 
auditors and its impact on 
Revenue/Profit/Loss/Assets/ 
Liabilities  

NILc

12 Whether C&A supplemented the 
comments of Statutory Auditor.  If 
not, give details alongwith impact 

-- NIL – 

13 Number and Name of subsidiary 
companies along with amount 
invested and share in its profit 
during last five years 

-- NIL – 

14 Number and name of Joint venture 
companies along with amount 
invested and share in its profit 
during last five years 

Two joint venture has been made with SAIL and 
RINL. Both joint ventures have initiated for windup.
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