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                          CASH FLOW STATEMENT OF MANGANESE ORE (INDIA) LIMITED

                                               FOR THE YEAR ENDED 31.3.2008

Rs. In Lakhs

PARTICULARS 31-3-2008 31-03-2007

      Rs.       Rs.

A.CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and dividend 73490.79 20114.58

Adjustment for

Depreciation 1607.65 1408.04

write off /Provisions 135.27 170.52

Profit   on Sale of Fixed Assets 0.00 0.00

Deferred Revenue Expenditure 579.75 433.59

(Charged during the year)

Write off of Discarded Assets 14.39 20.90

Operating profit before working capital changes 75827.85 22147.63

Adjustment for :

Inventories 862.66 2855.81

Sundry Debtors -10894.37 -441.78

Interest Receivable/Accrued -1020.62 -495.81

Other Current Assets 0.00

Loans and Advances -Subsidiary companies

Loans and Advances -Others 294.94

Loans and Advances -Others 12.64 307.58 297.49

Current Liabilities and Provisions 7499.14 1450.78

Deferred Revenue Expenditure(Additions) -194.84 -496.11

Cash Generated from Operations 72387.40 25318.01

Income taxes provision during the year -25216.74 -6035.42

Net cash from Operating Activities 47170.66 19282.59

B.CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets -8804.77 -6229.49

Sale of Investments (Refund) 0 0.25

Net cash used in Investing Activities (8804.77) (6229.24)

C.CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid during the year (9660.00) (2800.00)

Net Increase in Cash & Cash Equivalents(A+B+C) 28705.89 10253.35

Opening Cash and Cash Equivalents 32149.40 21813.96

Closing  Cash and Cash Equivalents 60855.29 32149.40

Net Increase/Decrease(-) in cash & Cash Equivalents 28705.89 10335.44

Notes to the Cash Flow statement

Cash and cash equivalent comprises of cash, bank balance and fixed deposit with bank.

This is the Cash Flow referred  to

in Our Report  of even date.

For Shah Baheti Chandak  & Co.

Chartered Accountants

CA Ashok Chandak                               K. G. Kavishwar

Partner(M.No.030828)                                          Dy.G.M. (Finance)

                                           M A V Gautham               K. L. Mehrotraa

Place :New Delhi                   Director(Finance) Chairman-cum-Managing Director

Date :11/06/2008



MANGANESE ORE (INDIA) LIMITED

         INFORMATION  ABOUT BUSINESS  SEGMENT

The Company has identified four reportable segment viz.- Manganese Ore, Electrolytic Manganese Dioxide , Ferro manganese & Wind Turbine Generation Unit.

Segments have been identified and reported taking into account nature of product and services, the differing risk and return and

internal  business reporting system. Inter segment transfer is at cost/credit given/sale to utility by MPEB. Rs. In Lakhs

      Eliminations   Consolidated Total

2007-08 2006-07 2007-08 2006-07 2007-08 2006-07 2007-08 2006-07 2007-08 2006-07 2007-08 2006-07

REVENUE

External Sales 90510.22 37783.29 745.50 310.00 6039.630 3669.70 40.48 0 0 97335.83 41762.99

Inter -Segment Sales 415.71 381.82 400.75 293.95 -816.46 -675.77 0 0

Total Revenue 90925.93 38165.11 745.50 310.00 6039.63 3669.70 441.23 293.95 -816.46 -675.77 97335.83 41762.99

RESULT

Segment Result 68929.28 18672.60 -5.70 40.44 3143.98 648.18 129.94 102.86 0 0 72197.50 19464.08

Other Income 275.71 349.47 1017.58 301.04 1293.29 650.51

Segment Result 69204.99 19022.07 -5.70 40.44 4161.56 949.22 129.94 102.86 0.00 0.00 73490.79 20114.59

Write Back of Prov. 0.00 0.00

Unallocated Corporate exp 0.00 0.00

Interest Expenses 0.00 0.00

Profit from Ordinary

activities 73490.79 20114.59

Extraordinary loss 0 0

Net Profit Before Tax 73490.79 20114.59

Prov. For Income Tax 24112.29 6035.41

Deferred Tax Liability 1396.73 658.42

Net Profit  After Tax  47981.77 13420.45

OTHER INFROMATION

Segment Assets 32830.04 15926.99 538.99 758.15 1795.96 766.98 6528.52 2008.91 41693.51 19461.03

Unallocated corporate

assets 60387.59 35108.03

Total Assets 102081.10 54569.06

Segment Liabilities 3945.54 3219.98 9.95 6.55 27.93 62.22 699 222 4904.42 3510.75

Unallocated corporate

liabilities 16090.00 6132.89

Total Liabilities 20994.42 9643.64

Capital Expenditure 4070.63 3935.74 0.66 72.18 5.24 4728.24 2220.00 0 6924.22 6153.74

Unallocated corporate C.E 0 1880.55 74.18

Total Capital Expr. 8804.77 6227.92

Depreciation 1347.92 952.80 43.41 62.08 25.23 29.40 191.09 191.09 1607.65 1235.37

Non-cash expenses

other than depreciation 579.75 606.26

W. T. G. Unit   Manganese Ore         E. M. D.  Ferro Manganese
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